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Unit Topic Weightage 

% 

No. of 

Lectures 

  

  Objective: 

1. The objective of this course is to help students to 

    Understand different tools under cost accounting. 

2. To make them aware of different costing methods in 

  manufacturing  and service sector. 

  

 

1. 

 

 

 

Job Costing and Batch Costing  

Theory- Meaning and features of Job Costing, Procedure of Job 

Costing, Meaning and features of Batch  Costing, Concept of 

Batch Quantity 

2. Problems on: Computation of profit and selling price for a job 

or a batch 

 

25 

 

15 

 

2. 

 

Operating Costing or Service Costing   

Theory- Meaning and importance of Operating or Service 

Costing, features of Service Costing, Cost Unit 

Problems on- Computation of cost relating to different types of 

following industries using operating costing-transport costing, 

power house costing and canteen costing 

 

25 

 

15 

 

3. 

 

Contract Costing 

Theory- Meaning and definition of contract costing, features and 

procedure of contract costing, types of contracts 

Problems on-  Simple problems on ascertaining profit on 

incomplete contracts, preparation of ledger accounts and abstract 

of the balance sheet 

 

25 

 

15 



 

4. 

 

Process Costing 

Theory- Meaning and features of process costing, Difference 

between job costing and process costing, process losses and gains, 

meanings of the terms  by-products, joint products and co-

products 

Problems on- Preparation of all necessary accounts relating to 

process accounts 

 

25 

 

15 

 Total 100 60 
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